
SPLT Brompton Split Corp. 
Preferred Share ETF

For Investors Who

Are looking to receive dividend 
income while preserving capital

Are looking for exposure to 
preferred shares of split share 
corporations

Are able to accept some variability 
of returns 

Over the last ten years, Brompton Split Corp. preferred shares have significantly outperformed the S&P/TSX 
Preferred Share Index with lower volatility. As at December 31, 2023, Brompton Split Corp. preferred shares 
represent over 1/3 of SPLT’s portfolio holdings.

Split Corp. Preferred Share Outperformance

Total Return Outperformance Over 10-Years1 Higher Return with Lower Risk over 10-Years2

• Canada’s first split corp. preferred share ETF

• Opportunity to diversify across the Canadian split preferred 
share market

• Monthly tax-advantaged distributions ($0.05208 per month)

• Competitive 0.50% management fee

• Low risk-rating (ETF Facts)

Investment Highlights

Brompton Split Corp. Preferred Share ETF (SPLT) is designed to provide monthly distributions and the opportunity 
for capital preservation by investing in an actively managed portfolio of Split Corp. Preferred Shares offered by 
Canadian split share corporations listed on a Canadian exchange. 

Overview
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Preferred Share % of NAV Current Yield4 Yield to Maturity4 Maturity Date4

Dividend 15 Split Corp. 14.3% 5.6% 8.4% Dec. 1, 2024

Dividend Growth Split Corp. 12.1% 5.5% 7.2% Sep. 27, 2024

North American Financial 15 Split Corp. 11.7% 9.4% 8.1% Dec. 1, 2024

Financial 15 Split Corp. 10.8% 9.1% 8.6% Dec. 1, 2025

Life & Banc Split Corp. 10.0% 7.3% 7.5% Oct. 30, 2028

Brompton Split Banc Corp. 8.4% 6.4% 6.8% Nov. 29, 2027

Canadian Banc Corp. 6.8% 8.2% 8.6% Dec. 1, 2028

Dividend 15 Split Corp. II 5.0% 5.8% 7.3% Dec. 1, 2024

Global Dividend Growth Split Corp. 4.3% 5.2% 6.6% Jun. 30, 2026

E Split Corp. 3.0% 7.1% 7.5% Jun. 30, 2028

1 Source: LSEG Datastream, as at December 31, 2023. Reflects the market price total return of Brompton Split Corp. preferred shares with at least 10 years of performance 
history.
2 Source: LSEG Datastream, as at December 31, 2023. Reflects the market price total return and volatility of Brompton Split Corp. preferred shares with at least 10 years 
of performance history (LCS.PR.A, LBS.PR.A, DGS.PR.A, SBC.PR.A). Canadian Corporate Preferred Shares = S&P/TSX Preferred Share Index, Canadian Bonds = S&P 
Canada Aggregate Bond Index, U.S. Bonds = S&P U.S. Aggregate Bond Index, and U.S. High Yield Bonds = S&P U.S. Corporate High Yield Bond Index.
3 Source: Index One, Refinitiv Datastream, as at November 30, 2023. 
4 Source: Bloomberg, Brompton, as at December 31, 2023.

This document is for information purposes only and does not constitute an offer to sell or a solicitation to buy the securities referred to herein. The opinions contained in this 
report are solely those of Brompton Funds Limited (“BFL”) and are subject to change without notice. BFL makes every effort to ensure that the information has been derived 
from sources believed to be reliable and accurate. However, BFL assumes no responsibility for any losses or damages, whether direct or indirect which arise from the use 
of this information. BFL is under no obligation to update the information contained herein. The information should not be regarded as a substitute for the exercise of your 
own judgment. Please read the prospectus before investing. Commissions, trailing commissions, management fees and expenses all may be associated with exchange-
traded funds. Please read the prospectus before investing. Exchange-traded funds are not guaranteed, their values change frequently and past performance may not be 
repeated. Information contained in this document was published at a specific point in time. Upon, publication, it is believed to be accurate and reliable, however, we cannot 
guarantee that it is complete or current at all times. Certain statements contained in this document constitute forward-looking information within the meaning of Canadian 
securities laws. Forward looking information may relate to matters disclosed in this document and to other matters identified in public filings relating to the ETF, to the 
future outlook of the ETF and anticipated events or results and may include statements regarding the future financial performance of the ETF. In some cases, forward-
looking information can be identified by terms such as “may”, “will”, “should”, “expect”, “plan”, “anticipate”, “believe”, “intend”, “estimate”, “predict”, “potential”, “continue” or 
other similar expressions concerning matters that are not historical facts. Actual results may vary from such forward looking information. Investors should not place undue 
reliance on forward-looking statements. These forward-looking statements are made as of the date hereof and we assume no obligation to update or revise them to reflect 
new events or circumstances. 

Phone: 416.642.6000
Phone (toll free): 1.866.642.6001 

Email: info@bromptongroup.com  
Website: www.bromptongroup.com

Feature Split Corp. Preferred Shares Corporate Preferred Shares

Maturity Generally 5 year terms or less Perpetual  securities, no set maturity

Dividend Resets Most reset at competitive market 
rates/spreads

Reset using a fixed formula/fixed spread 

Redemption/
Retraction Decision

Retractable at investor's option (end of term) Only redeemable at the issuer's option

Market Size Market size has grown by 66% in last 5 years3 Market size has shrunk by 37% in last 5 years3

Favourable Features of Split Corp. Preferred Shares
Brompton believes the structural differences between split corp. and corporate preferreds have contributed to the 
outperformance and relative stability of split corp. preferred shares.

Top 10 Holdings as of December 31, 2023

View fund page

https://www.bromptongroup.com/product/brompton-enhanced-multi-asset-income-etf/
https://www.bromptongroup.com/SPLT

