
 
1  The Lipper Fund Awards are granted annually and highlight funds that have excelled in delivering consistently strong 
risk-adjusted performance relative to their peers. The Lipper Fund Awards are based on the Lipper Ratings for Consistent 
Return, which is a risk-adjusted performance measure calculated over 36, 60 and 120 month periods. The highest 20% of 
funds in each category are named Lipper Leaders for Consistent Return and receive a score of 5, the next 20% receive a 
score of 4, the middle 20% are scored 3, the next 20% are scored 2 and the lowest 20% are scored 1. The highest Lipper 
Leader for Consistent Return in each category wins the Lipper Fund Award. Lipper Leader ratings change monthly. For 
more information, see www.lipperweb.com. Although Lipper makes reasonable efforts to ensure the accuracy and 
reliability of the data contained herein, the accuracy is not guaranteed by Lipper. 
 
2011 Best Natural Resources Equity category for the one-year period ending July 31, 2011 out of a total of 50 funds.  
 
2  The Morningstar-Risk-Adjusted Rating, commonly referred to as the Star Rating, relates the risk-adjusted performance 
of a fund to that of its category peers. To determine a fund’s Morningstar rating, the fund and its peers are ranked by their 
Morningstar Risk-Adjusted Returns (MRARs) for each of three time periods: three, five, and 10 years. For each time 
period, if a fund scores in the top 10% of its peer group, it receives five stars (high); if it falls in the next 22.5%, it receives 
four stars (above average); a place in the middle 35% earns a fund three stars (average); the lower 22.5% receives two 
stars (below average); and the lowest 10% earn one star (low).   
 
A fund’s overall rating stems from a weighted average of up to three time periods.  The 10-year statistics account for 50% 
of the overall score, the five-year figures for 30% of the overall score, and the three-year numbers for 20%.  If only five 
years of history are available for a fund, the five-year period is weighted 60% and the three-year period 40%.  If only three 
years of data are available for a fund, the three-year figures alone are used. Funds less than three years old are not rated.  
In any peer group, meaning the group of mutual funds or of segregated funds in a category, a minimum of 20 funds with 
returns for any of the three periods (three, five or 10 years) is necessary to calculate a Morningstar Rating.  
 
2011 5-Star Morningstar Rating in the Energy Equity category.  


