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Funds in focus: Brompton Enhanced Multi-Asset Income ETF

Building an investment portfolio is about far more than just picking stocks. In our view, diversification and
portfolio construction are cornerstones of sound investing and are just as important as security selection.

Diversification involves spreading investments across sectors, regions, asset classes, and themes to
reduce risk, smooth returns, and potentially generate better risk-adjusted returns for the investor. Portfolio
construction is the process of evaluating overall portfolio risk, including its exposure to various factors,
industries, and other idiosyncratic risks.

A portfolio that relies too heavily on one single area of the market can experience larger swings when that
segment of the market moves sharply. Diversification helps offset this by ensuring that the various parts
of a portfolio react in different ways to economic changes. For example, equities can provide growth and
dividend income during stable markets, while fixed income securities, including preferred shares, tend to act
as stabilizers when markets are volatile.

Managing Concentration Risk in Today’'s Market

Toillustrate why diversification is soimportant, consider the concentrationrisk in the S&P 500 Index where the
“Magnificent 7" technology giants now represent almost one third of the index’s value. If an investor’s portfolio
is overly concentrated in these top names and they begin to underperform as they have since October 2025
(Figure 1), the overall portfolio could suffer substantial losses. By diversifying across a broader range of asset
classes, geographies, sectors and companies, investors can protect themselves from the impact of sharp
declines in just a few stocks or single sector.

Figure 1: The “Magnificent 7” Have Begun to Underperform
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Source: Bloomberg (February 19, 2026)

A Diversified Portfolioin One ETF

Brompton Enhanced Multi-Asset Income ETF (BMAX) offers a unique multi-asset approach which combines
global equities and fixed income securities (including non-traditional preferred share investments) into
a diversified portfolio solution. By combining a variety of investment strategies, diversified by geography,
sector and asset class into a single exchange-traded fund, BMAX provides investors with an efficient way to
access a portfolio built for various market conditions. This multi-asset blend has provided strong historical
performance with lower volatility compared with single asset class indices.’


https://www.bromptongroup.com/BMAX

Exposure to Key Market Themes

BMAX is also currently constructed to provide investors with exposure to key themes in the market. In
global infrastructure, the Fund continues to benefit from two key macro trends: the acceleration of U.S.
domestic manufacturing from reshoring and the surge in electricity demand fueled by the growth in Artificial
Intelligence. After being flat for two decades, US electricity demand is expected to grow again due largely
to data centers driven by Al workloads. This substantial increase in power demand creates bottlenecks for
power grids and emphasizes the continued need for major investment in infrastructure, including generation
and distribution assets, and advanced cooling technologies. With the largest tech companies continuing to
increase their capital expenditure budgets, this need is only getting stronger. In additional to data center
demand, infrastructure spending continues to benefit from the reshoring trend, which has been driven by
concerns over supply chain vulnerabilities and supported by government legislation such as the CHIPS Act as
well as tariffs that the Trump administration was poised to enact on global imports.

In financials, the banks and life insurance companies should continue to be positively impacted by a
normalization of interest rates, while capital markets activity has been very strong and significant regulatory
relief is on the horizon. In technology, BMAX continues to benefit from its exposure to what we view are
the leading companies in Artificial Intelligence, particularly in semiconductors, while its European and
international holdings have performed well as investors diversify away from America. Additionally, we believe
that Healthcare and Low Volatility are both poised to perform well in 2026, while the fund’'s exposure to
preferred shares and investment grade fixed income should continue to provide stability to the portfolio.

Stay Invested with Confidence

Diversification doesn’t remove risk completely, but it helps manage it. By blending assets that perform
differently in varying conditions, investors can stay invested with greater confidence.
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'Source: Morningstar, based on 10-year annualized return and standard deviation as of January 31, 2026. Multi-Asset proxy is based on quarterly rebalance, Multi-Asset proxy: 70% MSCI World TR Index,
20% ICE BofA 8% Constrained Core West Preferred & Jr Subordinated Securities Index, and 10% Index One Split Corp. Preferred Share Index. The Multi-Asset Proxy had a 10-year annualized return of 10.8%
and standard deviation of 9.3%. The Multi-Asset Proxy is compared to U.S. Investment Grade Preferreds - ICE BofA 8% Constrained Core West Preferred & Jr Subordinated Securities Index (return: 4.9%,
standard deviation: 8.0%), Canadian Equity - S&P/TSX Composite TR Index (return: 12.9%, standard deviation: 12.8%), Global Equity - MSCI World TR Index (return: 13.3%, standard deviation: 11.6%), Canadian
Corporate Preferreds - S&P/TSX Preferred TR Index (return: 7.5%, standard deviation: 12.2%), and Split Corp. Preferreds - Index One Split Corp. Preferred Share Index (return: 6.2%, standard deviation: 5.3%).

?Returns are for the periods ended February 28, 2026 and are unaudited. Inception date October 18, 2022. The table shows the ETF's compound returns for each period indicated. Past performance does not
necessarily indicate how the ETF will perform in the future. The information shown is based on Net Asset Value per unit and assumes that distributions made by the ETF on its units during the periods shown
were reinvested at Net Asset Value per unit in additional units of the ETF.

SAn estimate of the annual yield an investor would receive if the most recent monthly distribution remained unchanged for the next 12 months, stated as a percentage of the closing market price of the shares
on February 28, 2026. Source: LSEG Workspace.

This document is for information purposes only and does not constitute an offer to sell or a solicitation to buy the securities referred to herein. The opinions contained in this report are solely those of
Brompton Funds Limited (“BFL") and are subject to change without notice. BFL makes every effort to ensure that the information has been derived from sources believed to be reliable and accurate. However,
BFL assumes no responsibility for any losses or damages, whether direct or indirect which arise from the use of this information. BFL is under no obligation to update the information contained herein. The
information should not be regarded as a substitute for the exercise of your own judgment. Please read the prospectus before investing.

Commissions, trailing commissions, management fees and expenses all may be associated with exchange-traded fund investments. The indicated rates of return are the historical annual compounded total
returns including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any securityholder that

would have reduced returns. Please read the prospectus before investing. Exchange-traded funds are not guaranteed, their values change frequently and past performance may not be repeated.

Information contained in this document was published at a specific point in time. Upon publication, it is believed to be accurate and reliable, however, we cannot guarantee that it is complete or current at all
times. Certain statements contained in this document constitute forward-looking information within the meaning of Canadian securities laws. Forward-looking information may relate to matters disclosed in
this document and to other matters identified in public filings relating to the ETF, to the future outlook of the ETF and anticipated events or results and may include statements regarding the future financial
performance of the ETF. In some cases, forward-looking information can be identified by terms such as “may’, “will", “should’, “expect’, “plan’, “anticipate’, “believe’, “intend’, “estimate’, “predict’, “potential’,
“continue” or other similar expressions concerning matters that are not historical facts. Actual results may vary from such forward-looking information. Investors should not place undue reliance on forward-

looking statements. These forward-looking statements are made as of the date hereof and we assume no obligation to update or revise them to reflect new events or circumstances.

Information contained in this document was published at a specific point in time. Upon publication, it is believed to be accurate and reliable, however, we cannot guarantee that it is complete or current at all
times. Certain statements contained in this document constitute forward-looking information within the meaning of Canadian securities laws. Forward-looking information may relate to matters disclosed in
this document and to other matters identified in public filings relating to the Fund[s], to the future outlook of the Fund[s] and anticipated events or results and may include statements regarding the future
financial performance of the Fund[s]. In some cases, forward-looking information can be identified by terms such as “may’, “will’, “should’, “expect’, “plan’, “anticipate’, “believe’, “intend’, “estimate’, “predict’,
“potential’, “continue” or other similar expressions concerning matters that are not historical facts. Actual results may vary from such forward-looking information. Investors should not place undue reliance
on forward-looking statements. These forward-looking statements are made as of the date hereof and we assume no obligation to update or revise them to reflect new events or circumstances.
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